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NUEVO ORDEN MUNDIAL: CHINA Y LOS BRICS Felei #

Global Trade Dominance: d
R
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U.S. vs. China

. Control de Recursos

‘ Comercio Internacional

‘ Control de Puertos

. Control de Buques
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China principal socio de Latam
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NUEVO ORDEN MUNDIAL: CHINA'Y LOS BRICS Feis SRReels
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China processes 90% of the world's China Dominates the
rare earth elements Shiphuiiding Industry

China % ()f global, % __ The U.S. accounts for 0.1%

/ of global shipbuilding
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Medio Oriente  cabies

Petrodolares

Inversiones en EEUU




El Plan Econdmico
de Trump



Gobierno EEUU en Chapter 11

Cumulative Fiscal Budget Deficit ($BN)

Mas pago de intereses que
defensa

Hoyo financiero de US$ 2.2
trillones

Deuda 120% del PIB sin
munis ni Estados

Rollover de US$ 9 trillones este
ano




\

Tasas largas son las importantes: en una batalla fuerte

Chart Anallsis
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Rebalanceo Macro
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3t the heart of global trade: the US consumes

ina |1f\l(]ll."."ﬁ much more than it consumes;

Figure 1: The imbalance that lies ¢

much more than it produces; C

frump wants to change this
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Flujo de caja negativo cabi

Cuenta Corriente % PIB Acumulada
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Déficit comercial:
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2023: US had lower tariffs than Europe

Most Favored Nations Trade Weighted Average Tariffs, 2023

APOLLO

America's Trade Deficits and Surpluses With Other Countries
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Rebalance Macro y Stablecoins

Treasury Secretary Scott Bess... & @SecScottBess... - May 24 (F - @
\2

Enjoyed meeting with @G7 counterparts in Banff for a series of discussions
that were both pleasant and constructive.

I look forward to future engagements with all of our G7 partners on issues
of mutual interest, including the pressing need for a big, beautiful
rebalancing between China and the rest of the world.

cqbi’ CClbi
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Treasury Secretary Scott Bess... £ [f] @SecScotiBess... -May 23 (4 -«
The Trump Administration is going big on digital assets.

Why? Because the previous administration nearly destroyed the industry
with its anti-innovation agenda and regulation-by-enforcement approach.

No more.

Digital asset companies deserve regulatory clarity—and that’s exactly what
we are working toward.

Passing the stablecoin bill is just the start.
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Potenciales |
Impactos ﬁ

Mapa de Riesgos A Aranceles Reciprocos de EEUU
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Qué sabemos J
ahora? ﬁ

Reduccion de impuestos clase media
Aumento de desigualdad
Una elite y sus instituciones desconectadas de la gente

Una erosion significativa de la calidad de vida del Americano

cabif®.  cabi
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m coMMENTARY [Foliow]
Trump’s Three Steps to Economic Growth

His tariffs, tax cuts and deregulation efforts make up a coherent
strategy to benefit Main Street

By Scott Bessent
May 4, 2025 112pmE



Un enfoque en la clase media

Even though the price of consumer goods declined, the cost of living increased as
housing, education and medical-insurance costs soared. Millions of Americans
experienced an absolute decline in real income. Every leading politician ignored the
national rupture caused by globalization, until Donald Trump.

Workers and small businesses benefited most from Mr. Trump's first-term pro-
growth tax agenda. The bottom 50% of households saw their net worth increase faster

than the top 10%. The administration is now working closely with Congress to ensure
those measures don’t expire at the end of 2025, The Council of Economic Advisers
estimates that failing to extend the Trump tax cuts would cost a median-income
family with two children more than $4,000 in take-home pay.

N
Critics of the Trump economic agenda attack individual policies in isolation. This
cherry-picking tactic ighores how these policies are interconnected. Trade, tax cuts

and deregulation aren’t stand-alone measures but interlocking parts of an engine
designed to drive economic growth and domestic manufacturing.
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Riesgos financieros

Tiempos politicos
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El civdadano de a pie estd contra las cuerdas:
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Emergency Expense Trouble

Average likelihood of being able to come up with $2,000, if an unexpected
need arose within the next month

/7 Able to come up with $2,000 drops to a series low
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El civdadano de a pie estd contra las cuerdas:
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Expensive Housing Market BRAV!
Top 1% of U.S. earners now have more wealth than the middle P 9 2 A“:‘O's
class Housing Unaffordability The Main Issue With Housing Demand
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La Fed es politica y no técnica

INTELUGENCE

Fed's Operating Profits & Losses, Billion $ World Debt (in $ trillion) At Record High | BRAVOS
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Crisis fiscal en el primer mundo

{f{’}iéﬁ“ﬁ?" cabi
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Situacion financiera privada complicada

‘ Defaults Crédito Consumo
‘ Defaults CRE

\‘ Crisis Housing

‘ Quiebras corp. retailers
\\

N

Housing markets where home prices are falling
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Among the 300 largest metro area housing markets, 60 markets are seeing falling home prices on a year-

over-year basis

Punta Gorda, FL

Cape Coral-Fort Myers, FL

North Port-Sarasota-Bradenton, FL
Naples-Marco Island, FL

Austin-Round Rock-Georgetown, TX
Tampa-St. Petersburg-Clearwater, FL
Panama City, FL

Sebastian-Vero Beach, FL
Deltona-Daytona Beach-Ormond Beach, FL
Texarkana, TX-AR

Crestview-Fort Walton Beach-Destin, FL
Port St. Lucie, FL

Houma-Thibodaux, LA

Palm Bay-Melbourne-Titusville, FL
Lakeland-Winter Haven, FL

San Antonio-New Braunfels, TX
Lubbock, TX
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Situacidn financiera privada complicada cabilE.  cabi

First-quarter bankruptcies by year
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Unrealized Gains (Losses) on Investment Securities
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Note: Insured Call Report filers only. Unrealized losses on securities solely reflect the difference between the
market value and book value of non-equity securities as of quarter end.




Oro y BTC hablando fuerte desde hace ratos

EEE economics
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Déficit Gasto Pub - Ingresos

= 8%

PIB Produccién + Inflacion

Cémo reducirlo a 3.0%?
Ajuste parcial de todo, no habra shock
La pregunta es si salen sin imprimir
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HAY 3 PREGUNTAS FUNDAMENTALES QUE CONTESTAR

1. Habra recesion o no prox 12-15 meses?

2. Habra inflacion prox 12-15 meses?

3. Estaremos cambiando de marco macro
dominante?

CABI -CENTRAL AMERICAN BUSINESS INTELLIGENCE



RECESION?

Economic Index - % anual y semdaforo
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FRED s/l wee Truck Tonnage Index
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e e i 225 8 vt 1540« Gt oo s nd gros P Contributions to Percent Change in Real GDP, 1st Quarter 2025
Real GDP decreased 0.3 percent
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Evolution of Atlanta Fed GDPNow real GDP estimate for 2025: Q2
Quarterly percent change (SAAR)

3
Atlanta Fed
GDPNow estimate
5§
1
(o]
Range of top 10
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average forecasts
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Date of forecast
Sources: Blue Chip Economic Indicators and Blue Chip Financial Forecasts.
Note: The top (bottom} 10 average forecast is an average of the highest (lowest) 10 forecasts in the Blue Chip
survey. : :
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DURABLE GOODS NEW ORDERS 2024-2025
Seasonally Adjusted, Month-To-Month Percentage Change
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Y LA INFLACION?

Truflation US Inflation Index
TRUFUS

1] May 25 2025

Compara v

* Year on year changa updating daily
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Y LA INFLACION=?

Indice Global de Contenedores

indice Global de Contenedores, Precio por Contenedor US$

512 mi
§11,109

$10 mi

48 mi

46 mil

$4 mi

$2mil $1512 2
41.043 §2014

2020 2021 2022 2023 2024 2025

El indice global de contenedores se ubica en US$2,014, reflejando una caida interanual del 15.5%. Recienternente, este rompid un
nivel de soporte clave (aproximadamente US$3,656), lo que resultd en una disminucion del 44.9% a partir de dicho punto.

Actualmente, este muestra sefales de estabilizacion, lo que podria indicar la formacion de un nuevo minimo relativo.

CABI -CENTRAL AMERICAN BUSINESS INTELLIGENCE



GRANOS E INDUSTRIALES
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ENERGETICOS Y ALL

o Chart Analysis AEN(D) Werkly [CME] Bimbg Energy Subindex B o Chart Analysis - SECOMD) Weekly [CME] Bimbg Commodity Indes

140.0000
60.0000

132.6006
130.0000
55,0000

50.0000 120.0000

45.0000 110.0000

40.0000 { | (4 ] 1102.7004 |
: 100.0000

35.0000
90.0000
[
Py’ I | Ay
| 30.000

| M . - ‘
=]l|” Y25 1501 | iy 80.0000

25.0000

70,0000
20.0000

121119 13:20 '20

CABl -CENTRAL AMERICAN BUSINESS INTELLIGENCE




La region



7

Crecimientos anuales liquidez versus
crédito

Crecimientos Liquidez versus crédito
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TASAS DE POL MONETARIA REGIONALES
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Estructura Macro

Evolucién CCRI Guatemala Comparativo Regional
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Precios de Commodities “cabi

data analytics

Precio Indice de Commodities Ultimo Crecimiento Interanual Indices Commodities
5140
Indice Suaves
£120 Indice Preciosos
indice Industriales
Indice Commodities
480 [ndice Energeticos
Indice Granas
460
2019 2020 2021 2022 2023 2024 2025 e ik S N

& MM A0 Semanas ®Media Movil 10 Semanas ®Precio Crecimisnio Intera

Luego de un periodo de estabilizacién (recuadro naranja), el indice de commodities muestra actualmente un alza considerable,
registrando un ultimo crecimiento interanual del 6.7% y la media mévil de 10 semanas cruzando por encima de la media moévil de 40
semanas. Dicho escenario supone un posible incremento en precios de materias primas durante los meses préximos.

CABI - Central American Business Intelligence
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Spread de riesgo-pais
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Crédito Infemo - CRI % anual y semdforo

Liquidez - M1 % anual y semd&foro
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Importaciones de Bienes de Consumo- % anual y

Remesas- % anual y semdforo

semdforo
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Importacion de Bienes de Capital % anual y

Exportaciones- % anual y semdaforo

semdforo
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S0 CABI Economic Outlook
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GCUANTO SIGNIFICAN LAS REMESAS PARA LA ECONOMIA

GUATEMALTECA?
Peso de las Remesas como % del PIB - Top 20 mayores receptores de
Guatemala Remesas (% PIB)
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s Chart Analysis - USDMXN Weekly [FOREX] US Dollar / Mexican Peso
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